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MR. ERNESTO C. GAI,ENZOGA
Execr-tl"ivc Director
RURAL BANK OF TALI$AYAN MUTUAL

BENET'IT ASSOCIA.TION. INC.
Iroronda Llldg., North Abellarrosa St.
Nacional I{ighway
Cagayan de Oro

Sir':

We retrrrn herewith, duly approved, a speeimen copy each of the following forms to
he ttsed for your Creelit Llte Insuranee Plo;n (CLIP):

-/'u L. Master Policg Contract
| ..4. tmptementlng Rules orndRegulcrfions

3. Certiflcate of Membership
4. Creditor's Apptlcatlonfor Credlt LW Insuro,nce
5. Debtor's Applicatlonfor Credlt LW Insurance

It is understood that:

1. tlr.ey have exactly the sarne texl. as the frrrms previously found in orcler uncler
our letter of June 7, 2010; and

2. approval of the saicl plan shall be subject to recall at anytime if there is a
finding of violnt.ion of tl're Insurance Cocle and pertinent circulars and
guidelines, without prejudice to the authority of the Insurance Commission
to impose the ap1:licable penalties prescriberl under Section 415 of the
lnsurance Code and/or other aclministrative sanctioll$ as provicled by the
same Corle,

Yours faithflully,

Deputy lnsurance Commissioner
Officer-ln-Charge



I'olicyholder or CREDtT0R:
Group Policy Num[,.er:
Poliry Effective Date:
Policy Anrriversary:
Termination Date:

PIan of lnsurance:
Mode of Premium Payment:

RURAT BAf\lK CIF TATISAYAH

Gr-2009-01
ibnuary 1, 2009
January l, ?010
January 1, 2010

Credit Life lnsurancc Plan (CUp)
SINGtE.PAY

Schedule of Donefits
Benefits payable while this Master policy is in force and prior to, Termination Date:

Rural Bank of Talisayan Mutual Benefit Association {RBT MBA) agrees, subject to the conclitions and provisions of this
Master Policy, to pay the benefits stated in the Schedule of Benefits and to provide the other rights and or,rif"r"rinaccordance yrith the terms of this t\4aster policy. 

i,

This Master Policy is issued in consideration of the Applications of the cREDIT0R and DEBT0R, copies of which are
at'tached, and payment of initial contributions. For continuance of coveraBe under cllp, the cREDIT0R shoultl
maintain a rninirnum of *- individual risks. Participation and eligibility requirements Frertinent to every life should
also apply.

Signed at Rural Bank of Talisayan MBA Home Office, on the Effective Date.
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GENERAT PROVISIONS

ENTIRE GONT'RASJ
This Master Policy, any Supplementary Contract, Endorsements, and any amendments thereto, including
the Creditor's and Debtor's Application for Crectit Life lnsurance and lmplementing Rules and Regulation
shall constitute the entird eohtract between thE irdrtieb heretir, All stateriieilts itiade by the CREDITOR
or by the persons insured slrall in tlreabsence of fraurl, be deemecl representations and not warranties.
No statement shall void this Master Policy or be used in defense to a claim, unless it is contained in the
written apirlicdtion thereof,

WANEN OR fuIODIFICATION Or CONTRACT
Only the Presiclent, General Manager or any otlrer officers cluly autfiorized by the Bcrartl of Trustees has
the power to change or arreni:l this contact.

NON.WAIVER OF MASTER POIICY PROVISION :.

Failure of RBT MBA to insist upon compliance with any provisions of this Master policy at any given time
or under ehy Fiivdn sHt df clrcumstdncus shall n6t updrate tH r,valvE or rnodlfy such provlslon or ln any
rnatter wltatsoever to render it unenforceable, as to any other time ot. occurrence whet6er the
circumstances are or are not the sanre.

PAYMENT OT CONTNI$UTIONS
The contribution for each benefit provided in the Master Policy shall be stated in the SCHEDULE OF
CONTRIBUTION B/\l'Es appllcable to thd said benaflt, All rontrlbuilH,n$ drc paydhlo tn lump sum dtrectly
to the Main Office of RBT MBA or to a duly authorized collection center of RBT MBA.

EFFESfIV|TY OF MASTER POUCry

credit Life lnsurance shall tal<e effect upon the date of loan release by the CREDIToR to the DEBToR ;is
indicated in the loan release form and the full payment of the insurance contribution.

SCHIDUTE OF BINEFITS
The anrount of insurance for which an eligible DEBTOR may be insured on the Master policy Effective
Date shall be the initial amount of indebtarlness an the cuntraet of lndebtedness wlth the CBEDITOR as
specifiecl in the loan release fronr issued by the cREDlroR to the DEBTOR.

Upoh the death of thd lns(lrecl DEBTOR, RBT MBA will Bdy th€ follov,ftng bpn6fltb to tlr6 eorr6$lrondlng
beneficiaries:

61, the out$tdilding balance of the loen at the tlffd bf dedth of th6 DEBT0R, exeluding ihtBrebt
charges, payable to the CREDITOR, and

b. the sum of principal payments made on the loan at the time of death of the DEBTOR, payable to
thE BENHFICIARY rleelareel iri the Dehtor'b Afipltc6tl0n F6nfl for Srodit LlfH, ln6ur6nee,

INCONT[$TABtTITY

Except for non-payment of contributions or any grounds recognizecl by law and jurisprudence, RBT MBA
Gannot contest tlris Master Policy after it has been in force during the lifetlrnu of th6 lnsured for irne (l)
year from the Master Policy Effective Date,

CLIP General Provisiorrs

,/



IVIDENCE OT INSURABII.ITY
No metlical exantination shall be required, only a cleclaqJion of good health. However, RBT MBA
rEsorvEs tha rlght td requlie d DEBTOR to undergo rnedlcal s*amlndHun lf found t6 b€ phybiedlly
impaired through the information obtainecl by RBT MBA. The medical examination shall be .lr,.tu.,"j
by a MecJical Examiner duly authorized by RBT MBA, RBT MBA further reserves the right to decline the
delrtor's cov6r{ge if fttind uninsiii"able,

,

MISSTATEh{EIUT OF AGE
ln the event the age of the DEBT0R is erroneously or deliberately nrisstated in order to qualify or to be
wlthln the speclfiecl age of ecceptened,'RBT MBA sliall have no lleblltt-y towf,rd6 such DEBToR ottrer than
to refuncltheimount of contributioni paid by the erring DEBTOR without interest.

SUTCIDE

RBT MBA will nnt be liable in case of suicirle by the insured witlrilr one (l) year frorn the master policy
effective date; provided however that suicide while in a state of insanity will be compensable regardless
df thd datd c)f ediniiiiBiiiiii. Wh€i'iieii buieiila is hcit coriifiiEhr*ble, RBT MBA shall r6turri thd coritrihution
paid.

EENETICIARIES 
1

ln addition to the cREDlToR, the beneficiary/ies under this master pglicy include those declared by the
DEBToR in the Debtor's Application for creclit Life lnsurance.

Wlren a rJEBTOR dies urithout a designaterl beneficiary/ies, the benefits payable thereon shall be
awarded to tlre legal heirs according to existing laws.

CTAIMS AI{D SETTTEMENT

The CREDITOR shall subnrit promptly and in writing any claim on its Master policy anrl furthermore
suFport the b;inie wlth sueh FroCIf as maybe requlred by RBT MBA, sebgdrfiHht slrall bo rnade by RBT
M0A not later than ten (L0) working days upon receipt of the claim anrl satisfactory proof(s) thereof.

G[ERtC/\t rRR0[r ]

Clerical error in keepirrg records shall not invalidate insurance otherwise validly in force or continue
insurance otherrarise validly terminated. lf the age or date of birth or other relevant fact;s relating to an
insured p€rson slrall he favored to havH haen mlustated dnd lf sush fitlEiitdt€tfi€nt flffecF tli€ amsunt ef
itrsurance or has anything to do with the terms anrJ conditions of the Master policy, the true age and
facts shall be used in determining whether insurance is in force uncler t6e terms of the Master policy-
6nd in wh"1t 6rnourrt, ahd ah equitable adjustfile[t of cohfiihufiun$ $hdll be rnadd,

i

tEGAt ACTION

The verrue of any action to enforce the obligation arising from this Master policy shall be the proper
couft In the pla€d of d.REcutlon ur in any court 6f compatent JurlcdtfHort mutually agreed upun by botlr
parties.

GERTIFTCATE OF INSURANCE

RST MBA will issue to the CREDITOR for delivery to each insured DtBIot;i, a Certificate of tnsurance
setling forth a summary of the essential features of the ilrsurance coverage and other privileges to
which €deh DEBTOR ts entltlBd; ln tliE Event of dlncrepancy hetwsun Frovlsiirns df $ush ceruftrgt' {11d
tlris Master Policy, the provisions of the latter slrall be upheld.

CLIP General Provisions



NECORDS OF THE CREDITOR

The CREDITOR shall make available to RBT MBA on request any trooks or recorrls pertaining to tlre
acciJunts bf thE lnsured DEBTOR, The CREDITOR shdll alsu furnlsh RBT MBA with records, irdtd, proofs or
other infornration which the latter may deem necessary for the proper aclministration of this insurance
nraster policy.

AVAIISBIIIW OF MASTER POI"ICY

A copy of this Master Policy shall be kept in tlre Main Office and in the custody of an officer of the
CREDITOR; lt llill be avallahle to tlie lnsured DEBTOR for thelr lnspatuon rlurlng the regular sfftee hours
of the CREDITOR.

NON.ATIIII.IC,qBILITY OF ANTICLE 1269 8F GIVIT CODE OF THE PFIITIFFINE$
The provisions of the Article 1250 of the Civil Code of the Philippines which states that:

" ltl case iiri extraordlriary lnfldtioh or deflatiori of thit €urrency silpuldted rhsuld $upervene, t6e value of
the currency at the time of the establishment of the obligation shall tre tlre basis of paynrent unless
there is an agreement to the contrary"

shall not apply to any of the payment made or to be made by either party under this Master Policy or
any Supplementary Contract issued in connection with and attached to the lytaster Policy.

IMPCIRTANT NOTICE

The insurance Commiosion, with offlces in Manlla, eehu and Davao, is ihe fiovernmoni entiiv
in charge of the enforcement of all laws relating to insurance and has supervision over
mutual benefit associatlons. lt is ready at all timns to render asslstance in settling any
cofitrover$y hetween the Mutual Benefit Association and mernber relatirrg to insurance
mattQrs. I

CLIP General Provisions



PROVtSlOr,tS ron THE 0EJBTOR

ttBT MBA, on the Date of Effdctivtty oF thd Mabtar Polley sheli e*rlustrrely tn5ur6 all altgth4e DEBTORS whr:
contract indehtedness with tlre CREDITOR.

CIEBTOR

The term "DEBTOR" shall refer to a-natural person who is bound to have a pecuniary orunonetary
obligation to the CREDITOR unrler a contract of indebtedness. All present and future DEBTORS, who are
at le{ist 1'8 ycars oF eii6 klut not over 70, shall he €ligiblc for tnburaned dnd othHr hen€ftt$ griinted uhder
tlris Master Po_licy Contract.

EtIGIEI UTY AEQU}REMET,ITS

A DEBTOR shall be eligible for insurance and other benefits grentecl uncler this Master policy upon
meeting tlre following requirements and qualifications:

1. tlte age of the DEBTOR nlust bE withln tlie dgd limlt of aeeeptirrr6€ stat6d h th€ lnipleniantin'
Rules and Regulations of the Credit Life lnsurance plan

2. for debtors with no existing atrd in-force credit life insurance coverage, the amount of loan must
not exeead tlre rnaxirnuni insurabl€ loan iirttount ds prdvidod for ln the l6lplemiinting RuleB end
Regulations of the Credit Life lnsurarrce plan

3. for debtors with existing and in-force credit life insurance coverage, the total amount of
eovBrag6 niubt he less than th6 maxltnum ingurdlrlu loan amount but ln no wav $hall it B,(redd
the maximum insurable loan amount should ttre application he approved

PARTIEIPATION ESqUIREMENTS
All existing ancl future eligible DEBloRs are requirecl to participate in the Credit Life lnsurance policy.

ET'IROTM ENT REQIJIRFMENT$
'[he insured DEBTOR, as defined herein, shall be issued a proof of contributicin payment by the
CREDITOR upon meeting the following requirements:

1, By filing d l6an iiFplicdtion indisatinE th€ terrn 6f the loan and loan amount dveiled of and th6
loan application subsequently approved by the CREDfOR.

2. Payment of the required contribution on the insurance applierl for.

DATE OF EFFECNV|TY OF INSURANCE COVERAGE
Credit Life lnsurance slrall take effect upon the date of loan'release try the CREDITOR to the DEBTOR as
indicaterl in the Loan Ralease Form and the full pdym€nt 6f the ln6u6n6b E6n11ibugdnl

MAXIMUIVI TIABILITY

l'he maximum atnount of insurance with res;rect to a DEBTOT{ shall not exceerl the total amount of
liis/her total indebtedness as indicaterl in ttre loan relsase fdrnr ur th6 msximum insurabla loan arnount,
as providecl for irl the lmplementing Rules ancl Regulations of Credit Life lnsurance plan, whichever is
lower.

TIRMII{ATIOI{ OF I'UDIVIDUAT COVERAGE
I'he insurance of a DEBT0R shall automatically terminate upon the earliest ofit6e following con6itions:n, upon the death of tti6 DEBTCIR

b. upon tlre expiratiCIn of the term of the loan
c. upon full payrnent of the loan

CLIP General Provisions



d. upon attainment of age 70 of the DEBTOR

lf the DEBTOR rlecides ti, fulty pay th6 out$tdridlrit loen balanre hufore the explrdilon irf the t€rrn 6f
loan, the uneamed portion of the insurance contribution shalt be refunded to theDEBTOR.

Terrnination of coverage shall be wlthout prejudice t6 eny ddlrfi drising prior td such tdrrnindtioh,

INSURANCE BENEFITS

RBT MBA a8rees, that upon receipt, at its Main Office, of the notice of death of any DEBTOR and
approval of due pruofs, whllu thls Mister pollry ts ln forre, lt shall Bey to the CREDTTOR and to the
BENFICIARIES the amount of insurance stated in the scHEDUtE oF BENEFtrs..'.

Cl"lP General Provlslons



II\4I-,I.,EMENTINC IT.UI,ES AND t{EG ULATIONS
OF

CRED TI' LTITE INST]ITANCII PI,AN

Ilurnl Ilnnk of Tnlisaynn Mritual Benefit Association grRT MIIA) sulr.iect to the
prnvisioirs o[ the Master l'olicy Contract issued to thc CREI)iTolt, shall pay the insurance
betTefits as providetl in Section 5 helurv in accortlance witlr the fullowirrg prouisions:

Section I

RUITAL BANK OF TALISAYAN MUTUAL I}TIF{IXFIT
ASSOCIATION, INC.

FoRoNDA llldg., North Abe[anosa.st., Nacional lligtrway, cagayarr tlc oro
'l-clefax. No. (tlSB) g56-35-03 .ttN 

oos_saz_;B NoN-vAl

CI{ODIT I,IIIB INSUITANCD I'LAN (CLIP)
cLIP is insurarice on tlre life of a DEB'ioR in connection wlth a specific loan
or other oredit hansaction of five yenrs' cluration or less, tn proniu* poyn 

"riietluivalent to the outstanding loan halance of the loan r* a cilnpttclR anrl a
retum of t,ltal ;Trincipal payments to thc BENEFICIAIUES, in thc cvcnt of
cleath of a DEIITOR.

CREDI'tOR
cREDI'I'0R means the lendcr o{'moncy or vendor or ressor of grxlds, serviccs
and property firr which payment is arrangetl ilrrough a credit transaction.

DtiBTOu
a. DEBTOR nleans a [ronower of nroney 'r a purchaser or lessee o[ goods.

services, properly, righrs or privircgis ror wrriedt payrnent is anangecr
tlrrough a crcdit transaction.

b. Tlre llEBToR must be at least eighteen (lB) years old but not more tlran
seventy (70) years old nt the loan release tlate.

c. F.r debtors with no existing and in-fbrce credit litb insurance coverage"
the anrount of loarr nrust not exceecl the nraximuu insurable loan amount
specified in Section 4.

d. For debtors rvith cxisting anrl in-lbrce credit lifb insurance coverage, t6etolal amount of coverage must lrc less than the mu*imum insurablc k:an
ontottnt but in no lvay shall it exceed the rnaxinrum insurable Ioan ar,ount
shoultl the application be approvecl.

MAXTMUM TNSURAELE I,OAN AN{OUNT'[he maximum insurable toan arnount unrjer ct,rp shalr lre no morc than Fhp120,000 or 500 tirne.s the dairy rni,ilnum wage rate of non-agricultural
workcrs in Metro Manila.

Scction 2

$eclisu 3

Scction 4
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Section 5 DUATII BBNEFfT
Upon the death of the Insurerl
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Section 6

Section 7

Section 8

Section 9

CLIP IRR
Page 2 of5

b. the sum of principal pa)/ments made on the loan at the time of death of the
DEBTOR. payable to the BENEFICIARy declared in the Application
Fonn for Credit Life Insurance PIan.

CONTRIBUTIONS AND TDENTIFIABLE CHARGES
a. DEBTORS shall be charged a lurirp sum amount of php 15.00 per php

1"000 of approved loan amount per year or equivalently, r.5% of the
approved loan peryear forthe benefits described in section 5 above.

b. The credit life insurance contributions shall be deducted upfront from the
loan amount.

c. RBT MBA shall riot utilize more than Tu{ENTy PERCENT (20%)of the
credit Life lnsurance gross contribution for administrative expenses.

d. RBT MBA shall not utilize more than TwENTy FIYE PERCENT (25%),,
- of the Credit Life Insurance gross contribution for pa.yment of collection

fecs.
e. nni nma shall contribute not more rhan FIVE PERCENT (5%) of the

credit Life Insurance contribution as increment to the guaranty fund.
f. RBT MBA will review the contribution rates oo 

" 
y"urly basis. RBT N4BA

resenres the right to change the contribution rate at any tirne it deems
appropriate to maintain the funds of the MIIA at a level adequate to meet
its benefit obligations or commitments under the plan.

R.EINSTTRANCE
a. To protect the MBA from adverse clairn fluctuations and the risk posed b3,

large loan amounts, RBT MBA may engage in a reinsurance agreernent
with a reputab'le reinsurer.

. b. RBT MBA shall enforce the maximum insurable loan amount such that
loans in excess of the said amount will not be covered under the master
policy. but may however be ceded to a reinsurer.

BENEFICIARIES
a. In addition to the GREDITO& the beneficiary/ies under this master polic,y

include those declared by the DEBT0R in itre Debtor,s Application for
Credit Life lnsurance.

b. The right to change the beneficiaryy'ies" except the cREDIToR if the loan
remains unpaid,. is resened to every DEBTOR, rvho may at any tinre,
designate a new beneficiaryiies. such request for change in feneliciary/ies,
must be in writing signed by the DEBTOR and must be submitted to RBT
MBA lv{ain Office

c. when a DEBTOR dies rvithout a designated beneficiary/ies, the benefiLs
palable thereon shall be awarded to the lsgal heirs acclrding to existing
Iaws.

EFFECTNTITY
a- credit Life krsurance shall take efrect upon the date of loan release by the

CREDITOR to the DEBTOR as indicated in the loan release form iisuecl
by the CREDITOR and the payment of insurance contribution.

b. The DEBTOR shall be issued a certilicate of lnsurance conkining the
date of effectivity of coverage, term of coverage, a summary of ben-efits



Section l0

Section l1

Seetion 12

Section 13
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and excerpts of the.provisos for the DEBTOR upon approval of the
applicatiorr for credit life insurance.

c. A DEBTOR with existing loan as of the effectivity of this Credit Life
lnsurance shall automatically be covered, provided the fees and clues as
herein specified are paid.

d. Tte term ofinsurance coverage shall not cxceed the teryn ofloan as stated
in the Loan Release Form given bythe CREDITOR.

TERMINATION OF CREDIT LIFE INSURANCE COYERAGE
The insurance of theDEBTOR shall automatically terminate under the earliest
of the following conditions:

a. upon the death of the DEBTOR
b. upon the expiration of the tenn of the loan
c. upon full payment ofthe loan
d. upon attainment of age 70 ofthe DEBTOR

lf the DEBTOR decides to fully pay the outstanding loan balance before the
expiration of the term of the loan, the uneamed po*ion of the insurance
contribution shall be refunded to the DEBTOR.

Termination of coverage shall be rvithout prejuclice to any claim arising prior
to such termination.

I{OTICE AND PROOF OF CLIJIVI
a. when a DEBTOR dies, the CREDITOR shall notify' RBT I\iiBA of such

{eath, stating the full name and address of the deceased, the cause of
death, the date of death, the address antt ftrll name(s) of the secondary
beneficiary/ies. The claims shourd be filed within ,i* rq months afti
death with RBT MBA Main Office.

b. The benefits described above sha[ be paid upon presentation of death
certificate, srlorn statement of the beneficiariei establishing their larvful
status as such, and. the special po\ryer of attomey executed b), 

'hebeneficiaries as to whom among them shall receiveihe payment in the
event that there is more than one secondary beneficiary, the Geditor being
the prinrarl, beneficiary.

c. Failure to give notice and proof as requircd, r,vill not inrialidate or diminish
the claim if it is shown not to have blen reasonably possible to give such
notice or proof and that such was given as. ,oori uu was reasonabrypossible. -

MISSTATEMEI\T AND MISREPR.ESENTATI0N
Any willful misstatement in the Debtor's Applieation Fonr for credit LifeInsurance that would render a person etigiote ror ins,"un" when heishewould otherwise be ineligible shali be a sufficient cause for the cancellation ofhis/her credit insurance pran at any time such misstaternent ir-Lno*n. ln suchevent- tlre liability of RBT MBA shall be limited to the refund of all
contributions paid by the DEBTOR.

NON.TRANST-ERABILTTY CLAUSE
The certificate of credit Lifb Insurance coverage is non-transferable.



Section 14

Section L5

Section 16

Section l7

BOARD OF AWARI}S
A Board of Awarcls composed of five (5) members shall be the body to decide
the approval or disapproval of payment of benefits. No ,action of the Board
shall be valid unless it is a decision of the majority. A majority constitutes at
least three (3) mernbers of the Board of Awards. The Board of Arvards shall
likewise authorize the release of the benefit and furthermore cause the
remittance to the beneficiaries upon approval. ln case of indecision, the result
of the evaluation of claims and its recommendation rvill be submitted to RBT
lv{BA Main office for the decision of the RBT MBA General Manager. If,
however, the RBT MBA General Manager cannot make a decision or
recommendation, the*iase shall be referred to the Board of Trustees for a f,mal
decision.

BOARO OII TRUSTEES
a. The Board of Trustees shall adopt a prudent cash management program to

I invest profitably all cash in exceis of current disbursements.
b- The Board of Trustees shall set up each year sufficient reseles for the

palment of claims and other obligations in accordance with actuarial
procedures specified by the consulting actmry. If the reserves beconre
impaired, the Board of rrustees shall require all members to pay RBT
lvtBA the amouRt of the member's equitable proportion of such deficiency
as ascertained by the Board of rrustees. If the paynent is not macle, it shail
stand as indebtedness against the ntembers and draw interest not to exceetl
FIVE PER CENTTIM (5%) per annum compounded annually.

c. The Board of rrustees shall adopt a complete statisiical program to gather
and analyze all information related to the insuranie program. Tlr"
information should be collated and submitted annually to the-consulting

1ctuary for analysis and evaluation so that he can provide sound advice to
the Board of Trustees on matters pertaining to thi viabiliq' of the Cre6it
Life Insurance Plan.

AMENDMENTS TO RULES AND R-EGULATIONS
Any amendment/s made to this Rules and Regulations is/are subject to
approval of the Insurance Commission.

Availability of Master Policy Contract
The Rules and Regulations of RBT MBA Credit Life insurance plan embnclies
the tenns and conditions of the insurance described aboie. A copy of the
Rules and Regulations is kept in the rnain office of RBT MBA and is available
to the GREDIT0R/DEBT0R for inspection during its regular office hours.

IMPORTAI{T NOTICE

The Insurance Commission, n'ith nflices in Manila, Cebu and Davao, is the governmetrt
oflice in charge of the enforcement of all laws relating to insurance and has supervision
over mutual benefit associations. It is ready at alt times to render assistance in settlingany controversy between a mutual benefit assoeiation and a member relating ti
insurance matters.

CLIP IRR
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RURAT BANK OF TATISAYAN MUTUAT BENMFM ASSOCIATION, INC.
FORONDA Bldg., North Abellanosa St., Nacional llighway, Cagayan de Oro

Telefax. No. (088) S56-35{3 TIN 00}.s42{s8 N0N-VAT
' Emall arld: rbtriba@yahoo.conr

CAEDMOR'$ APPTICATION FOR CREDTT UrE INSURANCE

Name of lnstitution

Type of ln$titutlon (MFl, Bank, Cooperative, etc.)

Business Aeldress tno., street, municlpality, clty, provincg country, rlp codel

Business Phone Fat No, EmallAddress TIN

6roup Policy No, (to be issued by RBT MBAI

Relatlng to the Credltor

Loan Products
For each loan product listed, identify the limits, if any, and whether it is collaterali:ed or not.

Loan Product Minimunr Maximum Collaterallzed? (Yes/No)

upon death of the lnsured DEBT0R, RBT M0A agrees to lndemntfy the cREDtToR, ttie;uflfrAln-i'[riahce df t1|gi"aii, *rtrdi^;
interest charges; and return the sum of principal payments made on the loan to the beneficlarles declared in the Debtor,s
Appllcation for Credit Life lnsurance.

The CREDITOB agrees to insure all eligibte DEBTORS who contract
.i:UT[ll,; OF'lliriq Hi$[{PPu:lES
cR_FD|XOB and SurrfirtEg${fi8T MBA rhe

payment of all contributions due and shall remit the same on or
and each subsequent month thereafter. The CREDITOR shall also
listerl above.

By signing below, you signify that you are agreeable to the terms
have provided are true and correct.

th.a uf, fl r|tt$fidsotrilrH st$+0iltlt te ctio n
amortizatiefuGdrpdules of all loan types

}iPPilOVID
*^tlidoln'r,ill"FHi,tr,1i},fl n$othet8ldg{,t{F$k{hysf 

lrrr,n'r
[[ r.o, t${0 0lhr,ltYvi;g ttNg'f/tt As T}lE lN$ultAN0E

Credlto/s hpplication for Credit life lnsurance

'Ll,arXet



*2DoE *

RURAT BANK OF TALISAYAN MUTUAL BENEFIT ASSOCIATION, INC.
FORONDA Bldg., North Abellanosa St., Nacional tlighway, Cagayan de Oro

Telefax. No. (0BB) 856-35-03 TIN 00s-842"858 NoN-VAT
Email add: rbtmba@yahoo.com

DEBTOR'S APPIICATION FOR CREN tT IITT IrUSU RAruCg

Relating to the Debtor

Last Name tr Male

tr Fernale

tf Mr.
n Mrs.

tr Miss

tr others

First Name n Single tl Divorced El Separated

tl Married tr Wdowed tl Others

Middle Nfrne Birthday (dd/mrn/yyy) I ne"

Residence Address (no., street, municipality, city, province, country, zip code)

Amount of Loan

Status

U N"* D Renewal

Tvpe of Loan Term of Loan

Name of Creditor

Occupation/ Source of lncome

tlonre Phone Cell Phone TlNlsss/6sts/valid r.D. Nationality

Name (First Name, Ml, Last Name)

lf the space provided is

insufficient, please use

separate sheet and
attach to the
application.

Relating to the Beneflciary,/ies, other than the Creditor
lteneficiaries to receive the sum of principal payments..on the loan at the Ume of .death of the debtor.

Drte of Birth (dd/mm/yyyy) Reletionship to the Debtor

All the above statements and answers are full, complete and true ancl I

and act on them. This lnsurance shall not take effect if there will be fra
material to the risk and until the contrjhutio[s is paid. IdANILA

Signature of Debtor to be lnsured

x
Signiture of Managerl l.oan Oflicer

x
Date of Signing (dd/mm/yyyy)

BURAI. BANK OF T
MUTUAL BENEFIT ASSOCIATION, iNC.

hLrai Bank oi iaiiiayan (RBT) Mutual Benefit tusociation hereby insures ihe life of . ' :i ''1r'.. .!'i ij' -Ir!r!!i !(EEBTORI fortheentireduration
of the loan for an amount equal to (AMqUNT ot [oAN] under Credir Ulfe lnsufahte Pliri (CLln] and hill pay the
Qredito.r a.nd!h.dheneficiary/ie$,upon.dueprp.o.fpf.deatipf thedpb!-or,Ihec.arrespp..n.ding ameqnt:

?lyable to the CRtDITOR:

Payable to thF BENEFICUTRY/lES:

THE 0UTSTANDIIIIG IOAN BAIANCE ercluding lnterert charges, at the time of.death of the debtor
THE SUM Of PRINCIPAI PAYMENTS made on the loan at the rime death of the d€lrtor

The insurance coverage thall automaticelly terminate upon the ea.liest of the of the foll.Fning conditions:
(al unon the death of the detlttr lhl :m rha eriEtid .* tho lm r{ t}ra ima Jrl ,*- 6Jl 

-a-r 
ar }h- r^-- ,fl .__

CENNFICATE OF INSURANCE
ceittficitoli<i. 

! " r ; r'ffi


